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Exam. Code : 121101
Subject Code : 102630

B.Com. (Hons.) 1" Semester (Batch 2024-28) (CBGS)
FINANCIAL ACCOUNTING
Paper : BCO01005T

Time Allowed—3 Hours] [Maximum Marks—100

Note :—Attempt FIVE questions in all, selecting at least
ONE question from each section. The fifth question
may be attempted from any section. All questions
carry equal marks.

SECTION—A

1. Journalize the following transéctions in the books of
Sh. Pankaj :

Jan. 1.  Goods purchased from Mamta of Delhi for
Rs. 40,000 less 10% trade discount paid
IGST @ 12%.

Jan. 3. Above goods sold to Jaya of Surat at original

price less 3% trade discount charged IGST
@ 12%.

Jan. 5. 1/4" of the total goods returned by Jaya at

original price plus IGST @ 12%.
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Paid cash to Mrs. Narayanan on behalf of
Mr. Narayanan Rs. 1,050.

Received an order from Ritu for supply of
goods for 60,000 and received Rs. 25,000

as an advance.

Sh. Pankaj paid his Life insurance premium

amounting to RS. 13,000.

Sh. Pankaj paid Income Tax of Rs. 50,000.
Rent outstanding amounted to Rs. 4,200.

Paid for advertising by cheque Rs. 4000 plus
CGST and SGST @ 6% each.

Paid carriage on goods sold to Arijit Jalandhar

chargeable to his account Rs. 150.

Personal car sold for Rs. 4,00,000 and
introduced this amount into her already existing

business.

Discuss the concept of Accounting. Give their

implications.
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SECTION—B

3. The following Trial Balance of Rao as at March 3!,
2019 and adjustments given thereunder. Prepare his

Final Accounts :

Particulars Debit (Rs.) |
Drawings 6,000 )
Plant and Machinery (1.4.2018) 20,000
Plant added on 30.9.2018 5,000
Stock 15,000
Purchases 82,000
Returns Inwards 2,000
Debtors 20,600
Furniture and Fixtures 5,000
Freight and Duty 2,000
Carriage Outwards | ] 500
Rent, Rates and Taxes 4,600
Printing and Stationery ' 800
Trade Expenses 400
Postage and Telegrams 800
Insurance 700
Salaries and Wages 21,300
e 20,500
Bank 6.200
pe SISL SRR © | 2,13,400

355(2124)/1L-95¢;















