Subject Code: 3914

M@n. 1st Semester (Batch 2023-26) (CBGS)
H, - BCG-103 : FINANCIAL ACCOUNTING

Time Allowed—3 Hours] [Maximum Marks—100
Note :— Attempt FIVE questions in all, selecting at least
ONE question from each section. The fifth question
may be attempted from any section. All questions

carry equal marks.

SECTION—A

1. Explain various concepts of accounting along with their

implications. i
2. What is capital expenditure, revenue expenditure and w

. —_—— A : o i =
deferred rtwm_dllure ? Give characteristics of [\,l

each. When are revenue expenses treated as capital
expenses. /1 A/l

SECTION—B

3.  What is Voyage Account ? Explain the procedure of ,/

preparing voyage accounts.

4. Sen submits to you the following trial balance. Prepare
final accounts for the year ending March 31, 2019 and
a Balance Sheet as on that date after correcting the Trial
Balance and giving effect to the under mentioned
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8.

WEI‘B I'Etai'n’eﬂ!-!ahy Das -.and Roy and these were
charged to them at g pnce to show the same rate of
8ross profit as that made on the total sales (excluding
these sales). Das was credited with a sum of Rs. 400 to
cover the cost of warehousing and insurance. The expenses
in connection with the bill were to be treated as a charge

against the venture.

You are required (a) to show the account in the books
of both parties to record his own transactions, and (b) to

prepare a Memorandum joint venture Account.

SECTION—D

What are departmental accounts ? What are its objectives ?

Discuss the methods of departmental accounts.

Messrs Eastern Traders, Guwahati have opened a branch - o
at Bongaigaon on 1-7-2022, The goods were sent by the

head office to the branch and invoiced at selling price of

the branch which was 125% of the cost price of the head

office.







