Exam. Code : 121103
Subject Code : 102649

B.Com. 3™ Sem. (Batch 2023-26) (CBGS)

CORPORATE ACCOUNTING
Paper—BCO03005T

Time Allowed—3 Hours] [Maximum Marks—100

Note :— Attempt FIVE questions in all, selecting at least
ONE question from each section. The fifth question
may be attempted from any section. All questions
carry equal marks.

SECTION—A

1. R.J.Ltd. invited applications for issuing 3,00,000 Equity
Shares of Rs. 10 each allotted at a Premium of 10% The
amount was payable as follows :

On Application — Rs. 4 per share
On Allotment — Balance (including Premium)

Applications for 4,00,000 Equity Shares were received
and pro-rata allotment was made to all the applicants.
Excess money received on application was adjusted
towards sum due on Allotment. Somu, who was allotted
6,000 shares failed to pay the allotment money. His shares
were accordingly forfeited. The forfeited shares were

reissued at Rs. 9 per share as fully paid up.

Pass necessary journal entries in the Books of Company.
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You are required to prepare Company’s Revenue Account
for the year ended 31st March, 2016 and the Balance
Sheet on that date after taking the following matters into

consideration :

(@) Clims admitted but not paid Rs. 9,000
(b) Management Expenses Due Rs. 200
(¢) Interest accrued Rs. 19,300
(d) Premiums Outstanding Rs. 10,000

(¢) Bonus utilised in reduction of premium Rs. 2,000
(® Claims covered under reinsurance Rs.2.300

8. What is valuation of Balance Sheet ? How profit and loss

1s ascertained in life insurance business ?
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